2=z (Lux) EE=P0|E HE
El

20244 3¢ 31

ARLAOM |

=228 Y71/ =

25 ¥ 3
o TAT|AM JIA| 4510t stak AlE0lIAM L
tE 71X 2EE F7ete HEYU T
o M AIM(MSCI MIA X|5=01 ZetEl
I7h oM LAt X2 BEol| £
g A7 5SS He F2FS

=7t d¥E, Y 01F, 2lAF, /S

M9 gy udE S8 otf2E o
ol 7|=H, AN, 7IeHN Sd= &7t
St7| ?lsl JES FAF Z2AAS AL
SLICH

« 2 HEE:

37H= O|&0ilM EXte += US

o MA| axiet 71| =40 &

Atotel =[A 3R2| 258 EAt

o HE XpAO] E[CH 10
=0 ==

o HE =XpAel E|Tf 50%E TH7| Al

=Q glAa3a

AlE glAaz: dutdoz S3 AR A
g2 o|xle ooz ¢l

statet 4= loni, X2 SAH2 YutEo
2 AP SHEEC 71A HEsMdo| o U
Ct 27| B3 2laA3: 4729 AJIE
deS HREHT|ge ZHS 7| SHEE
Ct HEMo| 2 2tH FEME2 HolX|le
Zsto| ASLcH SEY x| gla3: E
A nhst Folol ZAH2 HS &350 2
HMoz JIx|7F HEE = Aon], FH|
HAM, E57Ix| 8iE, EX7F o|R0{E £
e F7tel HE U 7Ae iy S1t &
2 SEAMo| gEtg atg = J&HL

==
DM ME BlA3: HMUES o|8E &4

2 7|E B0l WY £XE F2 2lA
SHEcH 2 4 AU o Blagvt A 5
1 g_%l- 704_"3_ _EI.AI-IAL

Ho
S~
]
iH]
4n
A
A
]
ok

w8 Allspring

217{ 40| ojzH B WeFX|= ASLICt

2023 2022 2021 2020 2019 2018
S~ PUSD) (20174 7€ 312)* | 4.36 452 17.72 185 7.89 9.06
PECIE 1450 | -791 1063 | 891 1456 | 312
(%)
dgz

1 3 1 3 5 10 AHZIHA|

My M | eEchul | u u ¥ u s
?,iﬁ'musm @07478 1413 |ge9 |89 | 1575 |673 558 | — 458
PECIE 181 505 505 1510 |614 750 |— 6.74

27| &={0] o[l HopE LSFX|= piELICH A2 2R 55 SH & =X ER| the| A (=2 JHFR) 2= Al
o MAIE dok=s ZeiA 8 S5t ZAIS ff8 Holn] o2 S5t wEe| 2z UL E 5 AFHC T S5 AL,

=

ExxE2 =2tA FEZHE2R!(Autorité des Marchés Financiers, AMF)2] 7|cHet 2t2i5t0] 0] HEJ| Ex1 Mo H|XRH 7|1=
o| ma{oll chal Ex&st AARLIAIOIME HIASCh= FHoll felshok ghict.

o HES| 2 HEMS 7|FES2 Ffuct 20231 53 12 0|F 41} #IX|o53.= MSCl World 50% / 372 LIBOR 50%0|
AEFHCH 2HAERFHR/HIH WML (MSC) HE QlEIAE= A 78 ZEAP IS ISLAY QAR MT AIFo| 2 Al
T Jnts 25| flal ek=|lEUct elrlao] AH FAfe 2= giELCt ICE BofA U.S. 3702 ZHFF 23 (3M T-Bil))
QlEiAE= 5|E QT 7EX| 2 71710] 91 ojgtel AR M7 0| 4t ZFst ZLct TR A2 o= FF7 2S5,
SO IIR| £ 29 nEelEnt DHASTIXIE B™ECt Copyright 2023. ICE Data Indices, LLC. 2= #H&t 27,
QiAo 2H FAVe = gl & HEs A= ME Al MSCl World QIEIAS, ot =2 AMD Aot H(W Al
MSCI World /2|4 5022t ICE BofA US 37H& T-Bill QI=IA 50% S&te 2 ARSELICE ot9 HES| £XP7t Hix|ot39|
24 Y slieksk= 7IE2 257 37 slofd = lEUCh



2l(Lux) g€E=2lo|E HE

22 A7|/E| FA

HE M

HE U A : Harindra de Silva, Ph.D.,
CFA; David Krider, CFA

CFA®2} Chartered Financial Analyst® (S QIR F-24
Ab& 0= 3URHF-2AARE S| (CFA Institute) 7 F 27
B ArEelLc

HeE JHAIY: 2017 7E 31

KpAF EEE: O]

S|AI¢E ofZY: 3 31

He g=2: 199 3,0332 &2 (USD)
J|& 53} USD

#ix|ol=2: MSCI World (M E)

50% (USD)/3M T-Bill 50% (USD)'
E|& FXfH (EEz I AEkd):

ZefA IP: 1008 E&f (USD)

2| wal: X= ot

AE71s2 2SR FMex

Mot %*

A IP(USD): 20%

e IP(EUR): 20%

ZeiA IP(GBP): 20%

e APUSD): 20%

e SRR | 7 | B E B # FuseiMe
Eifsh= A 2 AT U Mof = e XA
7Ix| "Ate| 20%2f ZHELICH M 4= ZH| F). Z
DM Mot ot XZFEUS wf HE THA| of=2H
S|AIAE T E=AMT R 2| 2Dl ct MEsl=
7|ErdE2 MSCI World(HIE) 50%(USD) / 3M

T-Bill 50%(USD) ILIct. 2MIEE L2 MHEME Z
ENS SN

XY si=2(%)

7] =¥ x| 4=2
ol= 60.51 -12.96 |49.55
= 11.37 -3.88 4.29
A= 6.28 -3.30 2.65
Hiot= 3.14 -0.12 0.66
FHtct 3.05 -2.38 2.14
O|Etz|ot 2.72 -0.10 0.51
=5 2.68 -1.06 1.32
ET/83 2.58 - 0.33
= 241 -0.13 1.59
AiE= 1.75 - 0.24

=
g ZFuAolME | 2024 3 31

S&24Y X HIS(%)

=7 £h| x| =2
S AH|A 7.73 -2.67 5.21
KHZk AH|XY 10.42 -5.36 7.51
= (XY 11.47 -0.08 4.56
oflA%| 2.23 -1.31 3.12
=8 12.92 -3.66 10.75
H7i/og 11.07 -6.05 8.40
A 16.04 -3.32 7.86
201 14.12 -2.20 16.57
ALl 4.96 -3.66 2.73
Fai 0.32 -0.90 1.59
SN 8.44 -0.20 1.70
S A Had ARt 29.67 0.0 30.00
HY SAY op HIS 7I1E. £ FactSet.
242 10 &7 E7 55(%)

7| H|E}

Novo Nordisk A/S Class B 3.30 0.72
Costco Wholesale Corporation 3.27 0.77
NVIDIA Corporation 3.19 2.53
First Citizens BancShares, Inc. Class A 2.99 0.98
Alphabet Inc. Class A 2.98 1.24
Alphabet Inc. Class C 2.94 1.24
Otis Worldwide Corporation 2.92 1.01
Heidelberg Materials AG 2.88 0.83
Chubu Electric Power Company,Incorporated 2.61 0.16
Molina Healthcare, Inc. 2.58 0.34
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