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ALLSPRING SYSTEMATIC EDGE

41 Research-driven insights combined with decades of
experience managing portfolios help deliver alpha
that investors can depend on.

+DAN MORRIS
Chief Investment Officer, Systematic Investments

Allspring Systematic Edge

Allspring Systematic Edge is part of Allspring Global Investments, a leading independent asset
management company that offers a broad range of investment products and solutions designed to help
meet clients’ goals. The Systematic Edge team is a global quantitative investment capability that spans
equity, fixed income, options and multi-asset and delivers innovative products and bespoke solutions to
meet client needs.

Built on award-winning research, the Systematic Edge team provides clients with specialist insights that
are combined with cutting-edge portfolio construction techniques to provide targeted outcomes.

SYSTEMATIC EDGE CAPABILITIES

$27.9bn

assets under management?

Equities Fixed income
$6.1bn
assets under advisement
Options Multi-asset
investment professionals?
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194 e~ 2%
Innovative award- Specialised Next-generation
winning research! insight quantitative solutions

‘ Proprietary technology platform J

1. Allspring does not provide investment research; awards for research are for papers published by a third party and authored by Allspring investment professionals. They are not a guarantee of
future performance at Allspring.

2. Dataasof 31 March 2023.
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Investment themes

Each investor has their own unique set of goals, yet we see
consistency across the themes that investors are aiming

to achieve:

Alpha

To deliver a source of alpha
across all market environments

7\
\\/
Income

To provide reliable income
without eroding capital

\Y
Defensive

To seek defensive characteristics
whilst still striving for growth

i

Sustainability

To seek outcomes in a
sustainable way where climate
risk is a key concern
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Global Long/Short Equity

Q
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» Seeks long-term capital appreciation whilst preserving capital in down markets

» Beta target of 0.4-0.6 to MSCI World

« Defensive equity

FEATURES

- Favourable factor tilts in a long/short framework

« Short high-beta stocks with poor fundamentals

+ 100% long, 30% short = 130% gross notional exposure
« Dynamically harvests returns via factor tilts

« Proprietary risk model

WHY?
+ A high Sharpe ratio may improve risk-adjusted
returns when added to a balanced portfolio

- Downside preservation helps compound positive
returns over time

« Designed to perform well in choppy, moderate and
falling markets

« Seeks equity-like returns with lower market
sensitivity

+ Daily liquid alternative solution in regulated UCITS
structure

Alternative Risk Premia

» Seeks long-term capital appreciation
«  8-10% annualised volatility target

« Low correlation to traditional asset classes

FEATURES
- Captures returns from factors such as value, quality,
momentum and carry

- Diversifies return sources by investing across equities,
bonds, commodities and currencies

- Multi-dimensional view of risk for better risk control
beyond simply volatility

» Rigorous research process with continuous
feedback loop

- Liquid, low cost and transparent

Any forecast, projection or target is indicative only and not guaranteed in any way. Target figures do not

take into account any fees or charges on investment returns.
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WHY?
» Low correlation improves risk-adjusted return when
added to a balanced portfolio

«  Opportunity to add to returns regardless of
market direction

- Benefits from decades of research, academic rigour
and market experience

- Daily liquid alternative solution in regulated
UCITS structure
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anced Income S OLO
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FEATURES WHY?

- Diversified sources of income dynamically managed: equity » Focuses on targeting equity-like (MSCI ACWI) total returns

dividends and option premiums » Balanced factor exposure to avoid deep value bias so it

« Blends best of quantitative tools and fundamental analysis can be a good complement to other income strategies

« Actively managed covered call option overlay designed to « Focuses on avoiding value traps aided by qualitative review

maintain security alpha - Dynamic approach delivers required income whilst

« Improved carbon footprint and intensity (30% reduction) preserving upside potential

» Sustainable Finance Disclosure Regulation: Article 8°

2 Degree Global Equity ) ¥

« Long-only global equity exposure

« 2 degree aligned

FEATURES WHY?

« Targets companies aligned with 2 degree or better « Reduce risk from climate change and decarbonise overall
climate outcome market exposure

« Long-only global equity exposure « Build portfolios that are more resilient to—and can benefit

. Benchmarked against broad-based index from—the transition to a decarbonised economy

- Balanced factor profile makes it an attractive

+ Blending best of quantitative tools and fundamental analysis . i
complement to more growth-oriented sustainable funds

- Sustainable Finance Disclosure Regulation: Article 82

Any forecast, projection or target is indicative only and not guaranteed in any way. Target figures do not
take into account any fees or charges on investment returns.

3. Promotes environmental and social characteristics but does not have a sustainable investment objective 5
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To learn more

We want to help clients build for successful outcomes, defend
portfolios against uncertainty and create long-term financial
well-being.

FUND INFORMATION

2 DEGREE GLOBAL EQUITY FUND - fund inception date: 20 July 2021
Investment objectives and process
Seeks long-term capital appreciation
Invests at least two-thirds of its assets in equity securities of companies located worldwide

+ Constructs a portfolio of global companies that the sub-adviser believes are well
positioned for a transition to a de-carbonised economy by investing in companies within
the MSCI All Country World Index that are identified as being aligned with an average global
temperature increase of 2 degrees Celsius or less

Uses a negative screen to exclude securities issued by companies based on their exposure
to ESG risks

Employs a “quantamental” investment approach, using a combination of quantitative
methods and fundamental analysis to identify companies based on valuation, quality and
momentum characteristics

Seeks to achieve positive excess returns relative to the MSCI All Country World Index

The fund uses the MSCI All Country World Index as a reference for selecting investments and for
performance comparison. The investments of the sub-fund may deviate significantly from the
components of and their respective weightings in the benchmark. The benchmark index is not
consistent with the environmental or social characteristics promoted by the sub-fund.

Fund risks: ESG risk, market risk, smaller-company securities risk, global investment risk,
emerging market risk

ALTERNATIVE RISK PREMIA FUND - fund inception date: 9 December 2019
Investment objectives and process
Seeks long-term capital appreciation.
Seeks to provide exposure to sources of excess return known as alternative risk premia,

which can offer low correlation to traditional asset classes—equities, bonds and
commodities

Seeks to maintain low levels of correlation to stock and bond investments whilst producing
a positive return over a three- to five-year period

Establishes long and short synthetic positions across asset classes, from equities and fixed
income to commodities and currencies, and will use various derivatives using a dynamic
approach by investing in factors such as value, momentum and carry

Aims for an annualised volatility of 8% to 10%; actual volatility may differ

Investment techniques employed by the fund will use leverage. The sum of the fund's
investment exposures will typically exceed its net assets and are expected to fall within the
400%-1200% range of the fund’s net asset value.

The fund uses the ICE BofA 3-Month US Treasury Bill Index for performance comparison.
The investments of the sub-fund may deviate significantly from the components of and their
respective weightings in the benchmark.

Fund risks: market risk, smaller-company securities risk, debt securities risk, global investment
risk, derivatives risk, leverage risk

Contact details

To contact us, please email our Allspring International team at
AllspringlInternational@allspringglobal.com.

GLOBAL EQUITY ENHANCED INCOME FUND - fund inception date: 16 July 2020
Investment objectives and process

Seeks a high level of current income and long-term capital appreciation by investing
primarily in equity securities of any market cap and style, broadly diversified among major
economic sectors and global geographic regions

Under normal conditions, the fund invests:
- Atleast 90% in dividend-paying equity securities of global companies

- In equity securities of issuers located in at least five different countries, including
the US, and maintains an allocation to US securities within 10% of the fund’s US
benchmark allocation

Targets an overall carbon footprint and carbon intensity for the portfolio that is at least
30% lower than the MSCI All Country World Index

Targets creating a portfolio with a higher weighted average ESG score than the MSCI All
Country World Index

Uses a proprietary fundamental investment process to identify quality companies around
the world with proven track records of delivering consistent or rising dividends and
companies likely to raise their dividends meaningfully and/or to pay a significant special
dividend

- Employs a strategy of writing (selling) call options, with a net notional amount of up to
100% of total assets in an attempt to generate premium income

May use currency exchange transactions for hedging and other derivatives for hedging,
efficient portfolio management or investment purposes

The fund uses the MSCI All Country World Index as a reference for performance comparison.
The investments of the Global Equity Enhanced Income Fund may deviate significantly from the
components of and their respective weightings in the benchmark.

Fund risks: market risk, smaller-company securities risk, geographic concentration risk, global
investment risk, derivatives risk, ESG risk
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GLOBAL LONG/SHORT EQUITY FUND - fund inception date: 31 July 2017 FUND RISKS
Investment objectives and process Debt securities risk: debt securities are subject to credit risk and interest rate risk and
) L ) ) o are affected by anissuer’s ability to make interest payments or repay principal when
Seeks long-term capital appreciation whilst preserving capital in down markets due. Derivatives risk: the use of derivatives presents risks different from, and possibly

. : f - : ; greater than, the risks associated with investing directly in traditional securities. The use
Employs a strategy of gaining long and short exposure in equity securities of issuers in developed of derivatives can lead to losses because of adverse movements in the price or value of

markets (countries in the MSCI World Index) the underlying asset, index or rate, which may be magnified by certain features of the
Uses a quantitative investment process to evaluate multiple fundamental, statistical and technical ~ derivatives. Emerging market risk: emerging markets may be more sensitive than more

characteristics covering valuation, growth, return history, risk liquidity and economic sensitivity mature markets to a variety of economic factors and may be less liquid than marketsin
the developed world. ESG risk: applying an ESG screen for security selection may result in
+ Thefund may invest: lost opportunity in a security or industry resulting in possible underperformance relative to

peers. ESG screens are dependent on third-party data and errors in the data may result in the

= Inno fewer than three countries incarrect inclusion or exclusion of a security. Geographic concentration risk: investments

- At least two-thirds of its total assets in equity securities of companies located worldwide concentrated in specific geographic regions and markets may be subject to greater volatility
) ) due to economic downturns and other factors affecting the specific geographic regions.
~Long equity exposure of up to 100% of fund net assets Global investment risk: securities of certain jurisdictions may experience more rapid and
— Short equity exposure of up to 50% of fund net assets extreme changes in value and may be affected by uncertainties such as international political
) o ) o _ developments, currency fluctuations and other developments in the laws and regulations
- By using futures/derivatives for hedging or efficient portfolio management purposes of countries in which an investment may be made. Leverage risk: certain transactions,
The fund uses the MSCI World Index as a reference for selecting investments and a composite of 50% |nc|u_iij|ng the use of Somfftyqes of dferlvatlt\]/es, may give IEISE toaform ozleveragﬁ that 93”h
of the MSCI World Index plus 50% of the ICE BofA 3-Month U.S. Treasury Bill Index s for calculating provide greater potential for losses from changes in market prices. An adverse change in the

the performance fees and for performance comparison. The investments of the sub-fund may deviate ~ "elevant price level can resultina loss of capital that is more exaggerated than would have
resulted from an investment that did not involve the use of leverage inherent in the derivative

significantly from the components of and their respective weightings in the benchmarks. contract. Market risk: securities may decline in value due to factors affecting securities

Fund risks: market risk, smaller-company securities risk, global investment risk, derivatives risk markets generally, and equity securities generally have greater price volatility than debt
securities. Smaller-company securities risk: securities of companies with smaller market
capitalisations tend to be more volatile and less liquid than securities of larger companies.

More information about the Allspring (Lux)Worldwide Fund and its sub-funds (herein, the Fund) - including the privacy policy, a copy of the prospectus or key investor information documents (KIIDs) — is available upon
request from your regional Allspring Global Investments™ [“Allspring”] contact, or by visiting the Fund’s website at allspringglobal.com. The prospectus and KIIDs contain detailed information, including information
on the Fund objectives, risks, fees, expenses, and sustainability.

This information is a Marketing Communication, unless stated otherwise, for Professional Clients/Investors, eligible counterparties or Qualified Investors only (as defined by local regulation). Recipients who do

not wish to be treated as Professional clients should notify their Allspring contact immediately. Marketing Communication does not form part of the prospectus relating to the Fund and is not an offer, invitation or
solicitation to subscribe for shares in the fund. Such an offer or solicitation can only be made pursuant to the applicable offering document. Please refer to the prospectus and KIID and consider all characteristics and
objectives of the Fund before making any final investment decisions.

The Fund is authorised by the Luxembourg Supervisory Authority as a UCITS SICAV and has been authorised for public distribution only in certain jurisdictions.
THIS DOCUMENT AND THE INFORMATION WITHIN DOES NOT CONSTITUTE AN OFFER OR SOLICITATION IN ANY JURISDICTION WHERE OR TO ANY PERSON TOWHOMITWOULD BE UNAUTHORISED OR UNLAWFUL TO DO SO.

The Principal Distributor of the Fund, Allspring Global Investments Luxembourg S.A[“Allspring Luxembourg "], may appoint sub-distributors (both affiliated and non-affiliated). To formalise the appointment, the
Principal Distributor enters into sub-distribution, platform, marketing support or equivalent arrangements. The Principal Distributor retains the right to terminate those arrangements. Investors have rights which
include economical rights (such as redemption rights and profit rights), rights to fair information and equal treatment, complaints rights and the right to participate in General Meetings of Shareholders if the investor
is registered under their own name in the register of Shareholders of the Fund. Further information may be found in the prospectus.

Directive (EU) 2020/1828 of 25 November 2020 on representative actions for the protection of the collective interests of consumers (the “Collective Redress Directive”) provides for a collective redress mechanism
which applies, in case of infringements by traders of, amongst others, Directive 2009/65/EC relating to undertakings for collective investment in transferable securities (the “UCITS Directive”), including such
provisions as transposed into national law that harm or may harm consumers’ collective interests. The Collective Redress Directive shall be transposed by Member States, including Luxembourg, by 25 December
2022 and shall apply from25 June 2023.

Your capital may be at risk. Past performance is not a guarantee or reliable indicator of future results. Any past performance, forecast, projection, simulation or target is indicative and not guaranteed. Fees and
expenses will reduce returns. Returns may increase or decrease as a result of currency fluctuations. All investments contain risk. The value, price or income of investments or financial instruments can fall as well as
rise. You may not get back the amount originally invested. The Fund may not achieve its objective and/or you could lose money on your investment in the Fund.

Unless otherwise stated, Allspring Global Investments™ [“Allspring“] is the source of all data (which is current or as of the date stated); content is provided for informational purposes only with no representation
regarding its adequacy, accuracy or completeness; views, opinions, assumptions or estimates are not necessarily that of Allspring or Allspring Global Investments Holdings, LLC and are subject to change without
notice; information does not contain investment advice, an investment recommendation or investment research. Any benchmark referenced is for comparative purposes only, unless specifically referenced otherwise
in this material and/or in the prospectus, under the Sub-Funds’ Investment Objective and Policy.
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Distribution in the United Kingdom (UK), European Economic Area (EEA) and Switzerland:

Allspring Global Investments™ [“Allspring”] is the trade name for the asset management firms of Allspring Global Investments Holdings, LLC, a holding company indirectly owned by certain private funds of GTCR LLC
and Reverence Capital Partners, L.P. These firms include, but are not limited to, Allspring Global Investments (UK) Limited [“Allspring UK"] an investment management company, authorized and regulated by the UK
Financial Conduct Authority (FCA), and Allspring Global Investments Luxembourg S.A [“Allspring Luxembourg”], authorised and regulated by the Commission de Surveillance du Secteur Financier (CSSF). Allspring
Luxembourg has branches in Frankfurt, Paris and Milan and is allowed to provide services on a cross-border basis in the EEA. This material has been approved for distribution in the UK by Allspring UK, for the purposes
of Section 21 of the Financial Services and Markets Act 2000 (FSMA). Allspring UK does not provide services to retail clients, the FSMA rules for retail clients will not apply and the United Kingdom Financial Services
Compensation Scheme is not available. Unless otherwise stated, information does not containinvestment advice, an investment recommendation or investment research as defined under FCA regulations or the
Markets in Financial Instruments Directive (Directive 2014/65/EU (MiFID Il) and therefore does not comply with the requirements for the provision of such services. For Professional Investors only. Recipients who do
not wish to be treated as Professional clients should notify their Allspring contact immediately.

Important Information:
Austria: the prospectus, KIIDs and other relevant material (such as the annual and semi-annual reports) are available free of charge from the Fund’s administrator or Austrian paying agent in English, except for the
KIIDs, which are in German. France: this UCITS is managed by Allspring Luxembourg and is licensed and supervised by the CSSF and governed by MiFID Il (and any applicable implementing local laws and regulations),
its prospectus and its KIIDs. If a recipient of this material is not a Professional Client pursuant to MiFID II, they must return it immediately. This UCITS is authorised by the CSSF and notified to the French regulator (the
AMF) for marketing purposes only. No regulator or government authority, including the AMF, has reviewed the merits, accuracy or information provided. Allspring Luxembourg has appointed CACEIS Bank France to
act as centralising correspondent in France in compliance with Article 411-135 of the General Regulations of the AMF. The prospectus, KIIDs and any other relevant material (such as the annual and semi-annual
reports) are available free of charge at the registered office of the Fund, 80 Route d'Esch, L-1420 Luxembourg, or fromallspringglobal.com, in English (not in French), except for the KIIDs, which are in French per
French regulations. A French prospectus is prepared for information purposes only. Allspring Luxembourg expresses no views as to the suitability of the investments described herein to the individual circumstances
of any recipient. Prospective investors shall have the financial ability and willingness to accept the risks with regards to their investment in this UCITS. Allspring Luxembourg does not undertake to guarantee any
risk (including capital losses) related to a potential investment in this UCITS. Germany: the prospectus and the KIIDs are available free of charge at Brown Brothers Harriman, 80, Route D'Esch, L-1470 Luxembourg,
or fromallspringglobal.com. The prospectus is in English and the KIIDs are in German. Italy: this document is for the exclusive use of Professional Clients/Investors, as defined in article 6, paragraphs 2-quinquies
and 2-sexies, of Legislative Decree no. 58/1998 (as amended) by reference to Annex 3 of CONSOB Regulation no. 20307 of 2018, which, at turn, transposes Annex Il of MiFID Ilin Italy with regards to private
Professional Clients. Luxembourg: the prospectus, KIIDs and any other relevant material (such as the annual and semi-annual reports) are available free of charge at the registered office of the Fund, c/o Brown
Brothers Harriman (Luxembourg) S.C.A., 80 Route d'Esch, L-1470 Luxembourg, or can be downloaded fromallspringglobal.com. Documents are in English (the prospectus and annual and semi-annual reports are also
available in French and German). The Netherlands: the Fund is registered in the Netherlands in the register kept by the AFM(see www.afm.nl/register). The prospectus and the KIIDs are available fromallspringglobal.
com. Spain: the Fund has been registered with the Securities Market Commission (Comision Nacional delMercado de Valores, or CNMV). The prospectus, articles of incorporation and annual and semi-annual reports
of the Fund are available in English from Spanish-authorised distributors and the KIIDs are available in Spanish. All Spanish-authorised distributors of the Fund are on the website: cnmv.es. Allspring Luxembourg
has been authorised to render cross-border services in Spain and is registered with the CNMV under no. 715. Sweden: historical performance is not a guarantee for future performance. Investments made in the
Fund may increase as well as decrease in value, and it cannot be guaranteed that your initial investment will be returned inits entirety. Switzerland: the information provided herein does not constitute an offer of this
UCITS in Switzerland pursuant to the Swiss Federal Law on Financial Services (FinSA) and its implementing ordinance. This is solely an advertisement pursuant to FinSA and its implementing ordinance for this UCITS.
Copies of the prospectus, KIIDs, the articles of association and the annual and semi-annual reports are available free of charge fromthe Swiss Representative and Paying Agent: BNP Paribas Securities Services, Paris,
?ucgursgle de Zurich, Selnaustrasse 16, 8002. United Kingdom: the prospectus, KIIDs and any other relevant material (including the annual and semi-annual reports) are available free of charge in English from the
und's administrator.

Important information for Singapore and South Korea investors:
This information is a marketing communication, unless stated otherwise, for professional clients, professional investors, institutional investors, investment professionals, eligible counterparties or qualified investors
only (as defined by the local regulation in the respective jurisdiction). Not for retail use.

Important information for Hong Kong investors:
The collective investment scheme offered is authorised under Section 104 of the Securities and Futures Ordinance of Hong Kong (the SFO) by the Securities and Futures Commission of Hong Kong (the SFC). A copy

of the prospectus/information memorandum/offering document (as applicable) has been lodged with and authorised by the SFC and may be obtained from the fund’s manager or any of its approved distributors.
Potential investors should read the prospectus/information memorandum/offering document (as applicable) for details on the relevant fund before deciding whether to subscribe for or purchase units in the fund. The
SFC assumes no responsibility for the contents of the prospectus/information memorandum/offering document (as applicable) and makes no representations as to its accuracy or completeness. SFC registration and
authorisation do not represent a recommendation or endorsement of the fund nor do they guarantee the commercial merits of the fund’s manager or the fund. They do not mean the fund is suitable for all investors
nor do they represent an endorsement of its suitability for any particular investor or class of investors.

Allspring Global Investments (Allspring) is the trade name for the asset management firms of Allspring Global Investments Holdings, LLC, a holding company indirectly owned by certain portfolio companies of GTCR
LLC and Reverence Capital Partners, L.P. Allspring includes but is not limited to Allspring Global Investments, LLC, Allspring Global Investments (UK) Ltd, Allspring Global Investments (Singapore) Pte. Ltd., Allspring
Global Investments (Hong Kong) Limited and Allspring Global Investments (Japan) Limited.

More information about the Allspring (Lux) Worldwide Fund and its sub-funds (herein, the fund), including the privacy policy, a copy of the prospectus or key investor information documents, which include detailed
information such as objectives and complete information on the risks, is available upon request from your regional Allspring contact or by visiting the fund’s website at www.allspringglobal.com.

Important information for Hong Kong investors—unregistered funds

For professional investors only. WARNING: this fund is a collective investment scheme but is not authorised under Section 104 of the Securities and Futures Ordinance of Hong Kong (the SFO) by the Securities and
Futures Commission of Hong Kong (the SFC) for offer to the public, and its offering documents have not been authorised by the SFC under section 105 of the SFO. Accordingly, the distribution of this material and
the placement of units in Hong Kong are restricted. This material may be distributed, circulated or issued only to persons who are “professional investors” (as defined under the SFO or the Securities and Futures
(Professional Investor) Rules) and any rules made under that ordinance or as otherwise permitted by the SFO. This document has naot been reviewed by any regulatory authority in Hong Kong. You are advised to
exercise caution in relation to the offer. No offer to the public to purchase shares of any unregistered sub-fund of the Allspring (Lux) Worldwide Fund will be made in Hong Kong, and this document is intended to be
read by the addressee only and must not be passed to, issued to or shown to the public generally. This document is distributed on a confidential basis and may not be reproduced in any form or transmitted to any
person other than the person to whom it is addressed. No shares will be issued to any person other than the person to whom this document has been addressed, and no person other than such addressee may treat
the same as constituting an invitation for him or her to invest.

FOR PROFESSIONAL INVESTORS ONLY. THIS FUND IS NOT AUTHORISED BY THE SECURITIES AND FUTURES COMMISSION IN HONG KONG AND IS NOT AVAILABLE FOR INVESTMENT BY RETAIL INVESTORS IN HONG KONG.
MATERIALS ARE NOT REVIEWED OR APPROVED BY ANY REGULATORY AUTHORITY IN HONG KONG. DO NOT GIVE, SHOW OR QUOTE TO ANY OTHER PERSON. DO NOT DUPLICATE OR REPRODUCE.

Allspring Global Investments (Allspring) is the trade name for the asset management firms of Allspring Global Investments Holdings, LLC, a holding company indirectly owned by certain portfolio companies of GTCR
LLC and Reverence Capital Partners, L.P. Allspring includes but is not limited to Allspring Global Investments, LLC, Allspring Global Investments (UK) Ltd, Allspring Global Investments (Singapore) Pte. Ltd., Allspring
Global Investments (Hong Kong) Limited and Allspring Global Investments (Japan) Limited.

© 2023 ALLSPRING GLOBAL INVESTMENTS HOLDINGS, LLC. ALL RIGHTS RESERVED. EMEA/APAC (HK/SK/SGA): ALL-06152023-coauehj3





