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TEN LARGEST COMPANY

 WEIGHTS (%)
COMPANY PORTFOLIO

JPMorgan Chase & Co. 4.8

Suncor Energy Inc. 3.9

Citigroup Inc. 3.6

RTX Corporation 3.2

Blackstone Inc. 3.1

AT&T Inc. 3.0

Broadcom Inc. 3.0

AbbVie Inc. 2.9

TotalEnergies SE 2.9

BlackRock, Inc. 2.8

Total 33.1

The largest company weights are based on market value of the 

model portfolio and are not necessarily held in all client 

portfolios. The information shown is not intended to be, nor 

should it be construed to be, a recommendation to buy or sell 

an individual security. A list of all holdings from the prior one-

year period is available upon request.

INVESTMENT OBJECTIVE

The Allspring LT Large Cap Fundamental Dividend SMA seeks long-term capital appreciation by 
investing in large-capitalization companies that have the ability to pay a sustainable and 
growing income stream.

INVESTMENT APPROACH

• Identify a long-term investment thesis for each company through direct research and 
analytical modeling

• Determine the long-term growth rate and appropriate multiple for the company

• Use a proprietary valuation framework that incorporates real-time data to help identify 
inefficiently priced companies relative to future growth prospects

• Apply quantitative tools to help identify companies with a track record of paying consistent 
and growing dividends

PORTFOLIO CONSTRUCTION

Our proprietary valuation tool, the Total Return Monitor, generates a five-year expected return 
for each stock in the portfolio that we use to conviction weight the portfolio. We also apply a 
quantitative overlay that seeks to optimize the risk/return profile based on the Total Return 
Monitor while also enhancing the dividend yield.
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 (incept 01-Feb-22)
8.04 14.39 12.79 23.53 - - 12.10

Composite – Net 7.22 11.81 9.41 19.86 - - 8.75

Benchmark 5.33 11.65 9.44 16.96 - - 8.47

All returns for periods greater than one year are annualized. The gross performance data is a "pure" gross of fees return and does 

not reflect the deduction of any management fees or transaction costs. The net return is calculated based on the gross returns 

reduced by a typical 3% maximum annual wrap fee that could be charged to an account. 

Performance is historical and does not guarantee future results. The GIPS®  composite report can be found at the end of this presentation, including information on net returns. Portfolio statistics are 

 based on a model portfolio. Weights may not add up to 100% due to rounding. The Russell 1000® Value Index measures the performance of those Russell 1000 companies with lower price/book 

ratios and lower forecasted growth values. You cannot invest directly in an index.  



PORTFOLIO CHARACTERISTICS

PORTFOLIO BENCHMARK

Dividend yield 2.1% 1.9%

Dividend/share growth (5-year) 8.1% 8.3%

Dividend payout ratio (5-year average) 47.0% 38.1%

Weighted average market cap $546.4B $338.6B

Long-term growth forecast 10.9% 9.3%

P/E (1-year EPS forecast) 19.0x 17.6x

Number of companies 47 855

RISK/RETURN STATISTICS

STATISTICS (GROSS) 3 YEAR 5 YEAR 10 YEAR

Alpha 8.57% - -

Beta 0.84 - -

R-squared 0.90 - -

Tracking error 4.64% - -

Sharpe ratio 1.51 - -

Standard deviation 12.41% - -

SECTOR WEIGHTS (%)

PORTFOLIO BENCHMARK

Communication services 7.55 8.07

Consumer discretionary 8.43 7.70

Consumer staples 4.89 7.56

Energy 6.88 5.94

Financials 23.82 22.64

Health care 9.48 11.70

Industrials 12.70 13.09

Information technology 20.71 10.47

Materials 0.96 4.12

Real estate 2.16 4.18

Utilities 2.42 4.54

RISKS
All investing involves risks, including the possible loss of principal. Stock values fluctuate in response to the activities of individual companies 

and general market and economic conditions. Style factor exposure, including but not limited to beta, growth, value, liquidity, etc., can perform 
differently and shift in and out of favor through a market cycle. Changes in the value of a small number of issuers are likely to have a larger 
impact on a strategy’s net asset value than if the strategy held a greater number of issuers.

Portfolio statistics are based on a model portfolio. Weights may not add up to 100% due to rounding.

Alpha: Alpha measures the excess return of an investment vehicle relative to the return of its benchmark, given its level of risk. Beta: Beta measures fund volatility relative to general market 

movements. It is a standardized measure of systematic risk in comparison with a specified index. The benchmark beta is 1.00 by definition. R-squared: R-squared is a measurement of how similar a 

fund’s historical performance has been to that of the benchmark. The measure ranges from 0.00, which means that the fund’s performance bears no relationship to the performance of the index, to 

1.00, which means that the fund’s performance was perfectly synchronized with the performance of the benchmark. Sharpe ratio: Sharpe ratio measures the potential reward offered by a mutual 

fund relative to its risk level. The ratio uses a fund's standard deviation and its excess return to determine reward per unit of risk. The higher the Sharpe ratio, the better the fund’s historical risk-

adjusted performance. Standard deviation: Standard deviation represents the degree to which an investment’s performance has varied from its average performance over a particular time period.

Allspring Managed Account Services is a unit within Allspring Global Investments that is responsible for the management and administration of the Allspring Funds Management, LLC, retail separately 

managed account (SMA) portfolios. Allspring Funds Management acts as a discretionary manager for SMAs and as a non-discretionary model provider in a variety of managed account or wrap-fee 

programs (MA programs) sponsored by third-party investment advisers, broker-dealers, or other financial services firms (collectively, sponsors). When acting as a non-discretionary model provider, 

Allspring Funds Management’s responsibility is limited to providing non-discretionary investment recommendations (in the form of model portfolios) to the sponsor. The sponsor may use these 

recommendations in connection with its management of MA program accounts. In these model-based programs, the sponsor serves as the investment manager and maintains trade implementation 

responsibility. 

The investment strategies described herein are those of Allspring Managed Account Services. These materials are being provided for illustrative and informational purposes only. No assurances can 

be given that any strategy or objective will be achieved. Separately managed account strategies may not be suitable or appropriate for all investors. The information contained herein is obtained from 

multiple sources that are believed to be reliable. However, such information has not been verified and may be different from the information included in documents and materials created by the 

sponsor firm in whose investment program a client participates. Some sponsor firms may require that these Allspring Managed Account Services materials be preceded or accompanied by 

investment profiles or other documents or materials prepared by such sponsor firms, which will be provided upon a client’s request. For additional information, documents, and/or materials, please 

speak to your financial advisor.

Allspring Global InvestmentsTM is the trade name for the asset management firms of Allspring Global Investments Holdings, LLC, a holding company indirectly owned by certain private funds of GTCR 

LLC and Reverence Capital Partners, L.P. These firms include but are not limited to Allspring Global Investments, LLC, and Allspring Funds Management, LLC. Certain products managed by Allspring 

entities are distributed by Allspring Funds Distributor, LLC (a broker-dealer and Member FINRA/SIPC). Associated with Allspring is Galliard Capital Management, LLC (an investment adviser that is not 

part of the Allspring trade name/GIPS firm). 
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