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TEN LARGEST COMPANY

 WEIGHTS (%)
COMPANY PORTFOLIO

Microsoft Corporation 8.4

Apple Inc. 8.0

Broadcom Inc. 5.2

JPMorgan Chase & Co. 4.8

Alphabet Inc. 3.9

Lowe's Companies, Inc. 3.6

Analog Devices, Inc. 2.9

Meta Platforms, Inc. 2.7

BlackRock, Inc. 2.6

Linde Plc 2.5

Total 44.5

The largest company weights are based on market value of the 

model portfolio and are not necessarily held in all client 

portfolios. The information shown is not intended to be, nor 

should it be construed to be, a recommendation to buy or sell 

an individual security. A list of all holdings from the prior one-

year period is available upon request.

INVESTMENT OBJECTIVE

The Managed DSIP II SMA focuses on investing in large-cap companies that have sustainable 
competitive advantages, strong free cash flow generation, efficient capital allocation, and 
commitment to growing their dividend.

INVESTMENT APPROACH

The team’s investment approach consists of the following steps: 

• Identify companies demonstrating a consistent history of increasing dividends, reflecting 
strong signaling qualities.

• Analyze management teams to evaluate their ability and willingness to return capital to 
shareholders effectively.

• Focus on businesses with sustainable competitive advantages that support long-term value 
creation.

• Assess financial stability, prioritizing companies that allocate capital prudently and with 
maximum efficiency.

• Build positions in high-quality companies and maintain them through full market cycles to 
capture long-term growth.

• Construct a portfolio that is diversified yet focused, targeting businesses with the capacity 
for consistent dividend growth potential.

• Targets attractive risk-adjusted returns while seeking to manage downside risk during 

periods of market volatility.

PORTFOLIO CONSTRUCTION

The portfolio focuses on high-quality companies with consistent dividend growth. It features 
40–60 diversified stocks, balancing conviction with lower volatility and tax-efficient, long-term 
growth potential.

RETURNS (%)
3 

MONTH YTD
1 

YEAR
3 

YEAR
5 

YEAR
10 

YEAR
SINCE 

INCEPTION
Composite – “Pure” Gross

 (incept 01-Nov-23)
6.41 11.01 8.60 - - - 18.36

Composite – Net 5.61 8.50 5.34 - - - 14.81

Benchmark 8.12 14.83 17.60 - - - 29.36

All returns for periods greater than one year are annualized. The gross performance data is a "pure" gross of fees return and does 

not reflect the deduction of any management fees or transaction costs. The net return is calculated based on the gross returns 

reduced by a typical 3% maximum annual wrap fee that could be charged to an account. 

Additional performance track record available for investment professionals. 

Performance is historical and does not guarantee future results. The GIPS®  composite report can be found at the end of this presentation, including information on net returns. Portfolio statistics are 

 based on a model portfolio. Weights may not add up to 100% due to rounding. The S&P 500 Index consists of 500 stocks chosen for market size, liquidity, and industry group representation. It is a 

market-value-weighted index with each stock's weight in the index proportionate to its market value. You cannot invest directly in an index.  



PORTFOLIO CHARACTERISTICS

PORTFOLIO BENCHMARK

P/E (1-year EPS forecast) 22.9x 23.0x

EPS growth (1-year forecast) 8.9% 11.4%

Long-term growth forecast 10.3% 11.3%

Weighted median market cap $231.2B $403.2B

Number of companies held 43 500

Ten largest company weights 44.5% 40.4%

Dividend yield 1.6% 1.2%

Return on equity (5-year average) 29.5% 29.4%

Price/book 6.1x 5.5x

SECTOR WEIGHTS (%)

PORTFOLIO BENCHMARK

Communication services 6.70 10.14

Consumer discretionary 6.63 10.54

Consumer staples 5.85 4.91

Energy 4.25 2.89

Financials 14.32 13.54

Health care 7.51 8.86

Industrials 15.34 8.29

Information technology 28.92 34.78

Materials 3.57 1.77

Real estate 1.76 1.94

Utilities 5.14 2.35

RISKS
All investing involves risks, including the possible loss of principal. There can be no assurance that any investment strategy will be successful. 
Investments fluctuate with changes in market and economic conditions and in different environments due to numerous factors, some of which 
may be unpredictable. Each asset class has its own risk and return characteristics. Asset allocation and diversification cannot eliminate the risk 
of fluctuating prices and uncertain returns nor can they guarantee profit or protect against loss in declining markets. Dividends are not 
guaranteed and are subject to change or elimination. Risks associated with the information technology sector include increased competition 
from domestic and international companies, unexpected changes in demand, regulatory actions, technical problems with key products, and the 

departure of key members of management. Technology and internet-related stocks of smaller, less-seasoned companies tend to be more 
volatile than the overall market.

Portfolio statistics are based on a model portfolio. Weights may not add up to 100% due to rounding.

Allspring Managed Account Services is a unit within Allspring Global Investments that is responsible for the management and administration of the Allspring Funds Management, LLC, retail separately 

managed account (SMA) portfolios. Allspring Funds Management acts as a discretionary manager for SMAs and as a non-discretionary model provider in a variety of managed account or wrap-fee 

programs (MA programs) sponsored by third-party investment advisers, broker-dealers, or other financial services firms (collectively, sponsors). When acting as a non-discretionary model provider, 

Allspring Funds Management’s responsibility is limited to providing non-discretionary investment recommendations (in the form of model portfolios) to the sponsor. The sponsor may use these 

recommendations in connection with its management of MA program accounts. In these model-based programs, the sponsor serves as the investment manager and maintains trade implementation 

responsibility. 

The investment strategies described herein are those of Allspring Managed Account Services. These materials are being provided for illustrative and informational purposes only. No assurances can 

be given that any strategy or objective will be achieved. Separately managed account strategies may not be suitable or appropriate for all investors. The information contained herein is obtained from 

multiple sources that are believed to be reliable. However, such information has not been verified and may be different from the information included in documents and materials created by the 

sponsor firm in whose investment program a client participates. Some sponsor firms may require that these Allspring Managed Account Services materials be preceded or accompanied by 

investment profiles or other documents or materials prepared by such sponsor firms, which will be provided upon a client’s request. For additional information, documents, and/or materials, please 

speak to your financial advisor.

Allspring Global InvestmentsTM is the trade name for the asset management firms of Allspring Global Investments Holdings, LLC, a holding company indirectly owned by certain private funds of GTCR 

LLC and Reverence Capital Partners, L.P. These firms include but are not limited to Allspring Global Investments, LLC, and Allspring Funds Management, LLC. Certain products managed by Allspring 

entities are distributed by Allspring Funds Distributor, LLC (a broker-dealer and Member FINRA/SIPC). Associated with Allspring is Galliard Capital Management, LLC (an investment adviser that is not 

part of the Allspring trade name/GIPS firm). 
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