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HYPERSCALERS' CAPEX CLIMBED IN 2024

350,000
300,000
=
2 250,000
B
o 200,000
3
®
£ 150,000
8
@
a 100,000
e
I
50,000 I I
. =m B B —| l I I I
R T T T T T T~ TPt S T Sy S S Sy
M ) N By M '\ ) S S % - 33 gk 0 £\ ) )
S R S SR S S S S S S S S
®m Microsoft  m Amazon m Alphabet Meta

Sources: Allspring and FactSet
*(apex projections









