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COMPELLING YIELDS GIVEN HIGH COMBINED TAX RATES FACED
BY CALIFORNIANS
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Yield to worst (tax-exempt)

Tax-equivalent yield* Fe—

Sources: Allspring and Bloomberg Finance L.P.
*Tax adjustments for an individual at 54.1% (37% federal income tax, 3.8% net investment income tax, and 13.3%
California income tax)



CALIFORNIA HAS THE HIGHEST PERSONAL INCOME TAX RATE
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Sources: Allspring and Bloomberg Finance L.P.






